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Market Performance

The Bahrain All Share Index ended the
month on a positive note when compared
to last month, closing at 2,344.10. There-
fore, increasing on a MoM basis by
6.75%. The best performing sector was
the Services Sector posting a growth of
10.85% according to the Bahrain All
Share Services Sector Index.

Market capitalization increased by 6.7%
at the end of the current month to reach
approximately BD6.99bn. Advancers out-
numbered the Decliners by a margin of
17 to 8. Moreover, the value and volume
of shares traded, and executed transac-
tions increased by 140.0%, 68.7% and
6.6% respectively to reach BD25.6mn,
41.6mn shares, 1963 transactions by the
end of the month.

Most of the trading was concentrated in
the Commercial Banks Sector, which wit-
nessed BD15.5mn of trading value, cap-
turing 60.4% of the total value of shares
traded on the BSE.
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Bahrain All Share Index Monthly Performance (Points)
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gall gall sl R VA ) aladl adhaa dia i)
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(CI::'i::nt pndex Change %MOM (%)YTD
Month) (Previous Month) (points) Change
Sabrain A 34410 2,195.80  148.30 6.75 6.75
B:L"r:ifl"l’;f;ex 196.54 183.75 12.79 6.96 6.96
Esterad Index 2,435.38 2,277.06 158.32 6.95 6.95

Trading Summary Jelaill padla

Market Cap. BD 6,987,673,381

Market Cap. US$ 18,534,942,654

Value of Shares Traded (BD) 25,600,718
Volume of Shares Traded 41,621,860
No. of Transactions 1,963

Daily Trading Averages 4 gl) J) gl il g
(all gl Gl gl aal) % il
Current Month  Previous Month Change Change %
Total Trading Days 18 20 (2) -10.00%
Average VB, OIS 1,422,262 533,605 | 888,657 | 166.54%
Average Volume of Shares | 2,312,326 1,233462 = 1,078,864 = 87.47%
Average no. of transactions 109 92 17 18.54%
Advancers 17
Decliners 8
Unchanged 22
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Companies that announced their 2005
results during January :

Proposed Distributions

A Net Profit &l da sial) CLU;’”
nn. Date Cqmpany 2005
N g ol i ila Cash Dividend  Bonus Shares
L gLy e pgd
NBB ] ]
18.01.2006 e BHD 30,550,000 40.0% 0.0%
BISB . ,
18.01.2006 255 BHD 7,390,000 15.0% 12.0%
23012006 |  BATELCO BHD 87,500,000 45.0%" 20.0%
ABC Haven't been announced yet
25.01.2006 AT $129,000,000 e
29.01.2006 TAMEERK $26.031,136 20.0% 10.0%
‘)éaud
29.01.2007 SN BHD 8,078,177 50.0%" 10.0%
30.01.2006 SFH $140,384,000 48.0% 12.0%
.01. sl el , , .0% .0%
30.01.2006 BMB BHD 2,940,600 0.0% 0.0%
. - h}‘\y\ d‘).ﬁ\n , ) . (o] - 0
30.01.2006 BBK BHD 29,300,000 35.0% 12.5%
R Cu Sl Gyl o 7o 070

* Inclusive of 20% interim dividends

« OnJanuary 17, 2006 the Makaseb Arab Tigers

Fund was listed at the Bahrain Stock Exchange.

« OnJanuary 23, 2006 the Islamic Leasing Sukuk

with an issue size of $230 million were listed at
the Bahrain Stock Exchange.
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Market at a Glance 3jaga Glslaa)

Most Active Companies Uali Y cls )
Company Value (BD) A)lli‘\l/i(;r:nk’;()tal Company Volume %ZFrom Total
BISB 12,613,824 49.27 BISB 21,975,541 52.80
BATELCO 1,856,153 7.25 AUB 3,138,328 7.54
GFH 1,536,338 6.00 AHLIA 2,669,806 6.41
AHLIA 1,334,463 5.21 NASS 1,984,227 4.77
UB 1,192,592 4.66 TAMEERK 1,737,310 417

18,533,369 72.39 \ 31,505,212 75.69

FEgWA| daudl)
Company % Company %
uGIC 105.48% BANADER -8.77%
BISB 22.61% FAMILY -6.25%
TAMEERK 20.27% NASS -5.75%
BATELCO 14.55% TAIB -4.76%
AHLIA 11.11% DUTYF -3.92%

48 gl Aagl) ua e Laaa S Guadd) il )

Largest S5 Companies in Terms of Market Capitalization

Company (DU) 48 gudl) dagil) Aol Aaa) G dpadl
sl Market Capitalization (BD) %From Total Market
BATELCO 1,260,000,000 18.03%
AUB 1,019,408,000 14.59%
GFH 718,626,505 10.28%
INVCORP 711,776,000 10.19%
538,380,000 7.70%
\
Sectorial Indices of Bahrain All Share Index plad) Gl s gal Ao latl) ) ydigal) g
el asall digall Jﬂ-m A PR el alal) alha da gl
(Al el (Gad) gl C) (%) (%)
Sl e Index ‘Index Chz.lnge (%) MOM (%) YTD
(Current Month) (Previous Month) (points) Change Change
Commercial Banks 2,675.02 2,502.57 172.45 6.89 6.89
Investment 2,112.15 2,013.11 99.04 4.92 4.92
Insurance 2,229.43 2,101.29 128.14 6.10 6.10
Services 2,214.83 1,998.06 216.77 10.85 10.85
Industrial 1,493.06 1,493.06 0.00 0.00 0.00

Hotel & Tourism 2,051.62 2,077.55 (25.93) (1.25) (1.25)
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BSE Major Daily Data for The Month A A DA 31 U a5 el A ) iyl
Jalll ol alad) cyall ydisa (il A ghaial) aga) dagd A g)ial) agaa) dgas Ciliial) aie
Trading Days Bahrain All Share Index Value of Shares Traded (BD) Volume of Shares Traded No. of Transactions
2/1/2006 2,184.07 332,984 515,772 78
3/1/2006 2,173.05 259,857 598,230 95
4/1/2006 2,183.13 599,820 1,015,122 101
5/1/2006 2,205.24 570,599 596,551 68
8/1/2006 2,195.29 295,104 550,069 74
9/1/2006 2,205.75 519,725 782,623 71
15/1/2006 2,216.35 103,237 228,087 40
16/1/2006 2,215.00 266,783 624,949 57
17/1/2006 2,223.01 920,979 1,476,067 121
18/1/2006 2,219.85 703,449 1,294,420 105
19/1/2006 2,242.14 874,215 1,242,322 135
22/1/2006 2,233.63 12,122,524 21,075,718 98
23/1/2006 2,241.74 388,563 810,165 80
24/1/2006 2,324.22 1,073,418 1,547,286 158
25/1/2006 2,310.02 2,515,469 4,137,808 159
26/1/2006 2,324.58 2,045,997 2,364,011 179
29/1/2006 2,338.88 1,062,313 1,379,513 178
30/1/2006 2,344.10 945,681 1,383,147 166
remems | woro | eemer s
(criaone ) Lags Uglsiall pgudd) Lad (ne) Lo gy A ghaial) ) e

Value of Shares Traded on Daily basis (BD) Volume of Shares Traded on Daily Basis (Shares)

12,100,000 20,450,000
10,900,000 18,450,000
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Trading Days - Js\sll abi Trading Days - Jssl ol

i i ity doiall 188 Jglail) Lodall 138
Trading By Nationality 4swiall 2 J Trading By Nationality sl G g

(Volume - 4za<l) (Value - 4all)

5.37%

52.99%

52.89%

41.63% 39.88%
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Monthly Trading Activity iy pgdd) Jglaid) 4s o

*‘Y;Jmf“‘*‘ ?“‘\‘;Jm%f“‘*' clibal) s LY e ; S ﬁlj
S‘i:lﬁ‘ﬂl COMPANY Total Value of No. of
| e e St Tragea N0 e
) ‘ (BHD) Days

AUB Ahli United Bank 3,138,328 1,192,502 160 $1.04 0.100 $1.04 $0.94 16 saidl AeY1 i
BISB Bahrain Islamic Bank 21,975,541 12,613,824 151 BHD 0.640 0.118 BHD0.687  BHD0.488 17 el ol Ly
BBK Bank of Bahrain & Kuwait 1,364,031 999,222 145 BHD 0.764 0.049 BHDO0.765  BHD 0.698 17 Sl ool ol
NBB National Bank of Bahrain 604,653 604,327 99 BHD0997  -0023 BHD1010  BHD 0991 16 sl ol by
BSB The Bahraini Saudi Bank 445,042 61,139 11 BHDO0.138 0.000 BHD0.138  BHDO0.135 6 s oad) i
Commercial Banks Sector 27,528,495 15,471,104 566 A latl) sl p s
tameerg Al Khaleej Development Co. 1,737,310 1,091,018 162 $1.78 0.300 $1.92 $1.47 15 opanill il A8 5
ABC Arab Banking Corporation 176,346 786,387 1 $12.00 0500  $12.00 $11.50 6 ol Lol Bl
BCFC Bahrain Commercial Facilities Co. 453,000 434,855 7 BHD0.960 0.030 BHD0.960  BHD 0.960 3 Al el G el 38,
BMB Bahrain & Middle East Bank 0 0 0  BHD0.100 0.000 R R 0 L s Gl 5 ol iy
SHAMEL  Shamil Bank of Bahrain 197,100 133,752 1 $1.85 0.000 R R 1 Jalll o sl G yma
msterap  Lsterad Investment Co. 555,879 982,842 91  BHD1.810 0080 BHD1.814  BHD1.725 16 Rl Sl 28 52
GFH Gulf Finance House 1,007,454 1,536,338 139 $4.20 0.400 $4.33 $3.71 15 e sl iy
GMG Gulf Monetary Group 0 0 0 BHDO0.035 0.000 - - 0 Jull Ll Ao yonal
INvCORp  [nvestcorp Bank 0 0 0 $2,360.00 0.000 - - 0 S sSdl
TAIB Taib Bank 60,000 27,219 2 $1.20 -0.060 $1.21 $1.20 2 b Ly
UGB United Gulf Bank 320,954 138,004 11 BHD0.440 0.010 BHD 0440  BHD 0.430 4 el gl oy
UGIC United Gulf Industries Co. 1,128,832 237,560 36 BHD 0.300 0154 BHD0.300  BHD 0.149 11 il Baaall ) AS 0
Investment Sector 5,636,875 5,367,975 460 iy pUs
AHLIA  Al-Ahlia Insurance Co. 2,669,806 1,334,463 15 BHD 0500 0050 BHD0.500  BHD 0.460 5 ) S
ARIG ~ Arab Insurance Group 289,812 137,748 29 $1.270 0.080 $1.30 $1.21 1 ol el eyl
AlIC Arab International Insurance Co. 0 0 0 BHD 0.080 0.000 - R 0 Omalill 4] gall dyy jall AS a0
BKIC Bahrain Kuwait Insurance Co. 24,459 12,762 5  BHD0.529 0.049 BHD 0.530 BHD 0.520 4 Ol S Rty ) 38,0
BNH Bahrain National Holding 0 0 0 BHD 0.350 0.000 R R 0 Acayal) dgiha gl gyl 4S50
takaruL  Takaful Insurance Co. 5,875 1,792 1 BHD 0.305 0.020 BHD0.305  BHD 0.305 1 Al il A8 )4
Insurance Sector 2,989,952 1,486,765 50 Opalil) gl
BASREC Bahrain Ship Repairing & Eng. Co. 0 0 0 BHD 1.508 0.000 R R 0 g5 ) bl G yaal) 4S8
CPARK ~ Bahrain Car Parks Co. 0 0 0  BHDO0.200 0.000 - - 0 Sl B sl ol 352
CINEma  Bahrain Cinema Co. 8,290 9,948 3 BHD1.200 0020 BHD1200  BHD 1.200 3 Leimll G ol 382
DUTYF  Bahrain Duty Free Shop Complex 120,000 182,400 3 BHD 1520 0.062 BHD1.520  BHD 1520 1 Sl Sl ol a2
BMM[  Bahrain Maritime & Meren. Int. Co. 35,500 40,465 8  BHD1.200 0010 BHD1.200  BHD 1.100 4 Bl el B3l g S 4
ateLco  Bahrain Telecommunications Co. 1,525,172 1,856,153 205  BHD 1.260 0160 BHD1.350  BHD 1.050 18 (S LD Gy el A8 )4
TrRaFCO ~ General Trading & Food Process 163,726 71,264 21 BHD0.440 0.000 BHDO0.440  BHD 0.430 9 Aol sl Al 28,4
NASS Nass Corporation BSC. 1,984,227 871,203 497 BHD 0.410 -0.025 BHD0.490  BHD 0.396 18 8,8
Services Sector 3,836,915 3,031,433 737 Glasdl) pllad
BEM Bahrain Flour Mills Co. 0 0 0 BHD 0.388 0.000 R R 0 Gl alaal o sl 380
poLTRY  Delmon Poultry Co, 1,600 432 1 BHD0.300 0.000 - - 1 Oalsll G sala 2S5
Industrial Sector 1,600 432 1 dolial)
FamILy ~ Bahrain Family Leisure Co. 41,000 4,301 3 BHDO.105 -0.007 BHDO0.105  BHD0.105 1 el il Ay e ) 25,50
BHOTEL Bahrain Hotels Co. 0 0 0 BHD 0.442 0.000 _ R 0 Oeoaall (30l AS 5
BTC Bahrain Tourism Co. 60,400 18,010 5  BHD0.300 -0.005 BHDO0.300  BHD 0.300 5 Aalall el 85
BANADER ~ Banader Hotels Co. 1,288,051 67,156 130 BHD 0.052 - BHD 0.055  BHD 0.052 17 Gl iy 2852
NHoTEL  National Hotels Co. 801 224 4 BHDO0.310 0.000 - - 1 Fak sl Balad) 25,5
Hotel & Tourism Sector 1,390,252 89,691 142 dalud) 5 @aLd) pUsd
BMUSC  Bankmuscat 0 0 0  BHD6.000 0.000 - - 0 b
GLopaL  Global Investment House 34,680 118,862 6  BHD 3450 0.050 BHD 3450  BHD 3.400 4 el Ly cuy
G International Investment Group 0 0 0  BHD0.600 0.000 - - 0 Dlaiesd 4 gall e ganall
QTEL Qatar Telecom 0 0 0 $62.00 0.000 - - 0 8 Ll
SDTL Sudan Telecommunications Co. 0 0 0 $17.50 0.000 - R 0 YLD Al gudl A€ i
TII International Investor 0 0 0 N/AP N/AP R R 0 sl el
UFC United Finance Company (SAOG) 0 0 0 $5.70 0.000 R R 0 (5.8 .08 i saill saniall 35,0
Non-Bahrain Companies 34,680 118,862 6 Ay Al e sl
SICO-C Securities & Investment Co. 0 0 0 N/AP N/AP R R 0 S 5 Al Gl AS 8
UPI United Papers Industries 0 0 0 BHDO0.407 0.000 - - 0 G5l delinal Basid 28,40
Closed Companies 0 0 0 ALl s i
AUBPREF.A  AUB Class A Preference Share 203,091 34,454 1 $0.450 0.005 $0.45 $0.45 1 5 el aatall oY1 Sl agd
INV. PREF  Investcorp Preferred Shares 0 0 0 $1,000.00 0.000 R R 0 8 3lall o Sl agend
Preferred Shares 203,091 34,454 1 B kel agd)

TOTAL MARKET 41,621,860 25,600,718

N/AP: Not Applicable Clasd JiE e N/AP



Financial Ratios Al @) pdigad)

*aged) Cicliae  *agudl &y o) A g Al pedl 009 Jira Adgud) Aadl) laa)  laal ¢ Al

(<)) 4 ) Lol () 4 gudd) Ll
Company/Sector (1 54) *ageall
8@!]&5}&“ P/E Ratio* Dividend Price to Book* Share Turnover  Total Market % of Total
(Times) Yield* Value (Times) (%) Capitalisation (BD) Market
(%) Capitalisation
Ahli United Bank 25.38 2.58% 2.70 0.12 1.019.408.000 14.59
Bahrain Islamic Bank 43.71 1.88% 3.07 7.79 161.920.000 232
Bank of Bahrain & Kuwait 16.80 4.58% 2.73 0.23 434.763.750 6.22
National Bank of Bahrain 19.05 4.01% 2.78 0.11 538.380.000 7.70
The Bahraini Saudi Bank 36.62 0.00% 5.46 0.09 69.000.000 0.99
Commercial Banks Sector 22.27 3.02% 2.80 0.70 2,223,471,750 31.82
Al Khaleej Development Co. 50.67 2.25% 3.84 1.30 83.882.500 1.20
Arab Banking Corporation 11.01 4.18% 0.65 0.17 452.400.000 6.47
Bahrain Commercial Facilities Co. 14.30 4.17% 3.09 0.45 96.000.000 1.37
Bahrain & Middle East Bank 93.49 0.00% NM 0.00 20.935.195 0.30
Shamil Bank of Bahrain 14.51 4.59% 1.44 0.08 160.413.500 2.30
Esterad Investment Co. 17.64 2.49% 3.55 0.59 166.228.590 238
Gulf Finance House 33.50 1.81% 7.67 0.21 718.626.505 10.28
Gulf Monetary Group 0.91 0.00% 0.60 0.00 11.200.000 0.16
Investcorp Bank 16.17 2.12% 1.44 0.00 711.776.000 10.19
Taib Bank 27.29 0.00% 0.72 0.06 46.106.842 0.66
United Gulf Bank 20.60 3.18% 3.19 0.04 352.200.228 5.04
United Gulf Industries Co. 15.62 0.00% 2.93 0.55 43.321.171 0.62
Investment Sector 17.27 2.62% 1.74 0.19 2,863,090,530 40.97
Al-Ahlia Insurance Co. 16.30 2.50% 2.24 8.90 15.000.000 021
Arab Insurance Group 9.44 0.00% 1.12 0.14 95.758.000 1.37
Arab International Insurance Co. N/A 0.00% N/A 0.00 3.122.396 0.04
Bahrain Kuwait Insurance Co. 17.26 3.78% 1.72 0.05 27.772.500 0.40
Bahrain National Holding 12.30 4.86% 1.50 0.00 39.725.000 057
Takaful Insurance Co. 329.75 0.00% 2.61 0.01 15,250,000 0.22
Insurance Sector 12.15 1.50% 142 0.76 196,627,896 2.81
Bahrain Ship Repairing & Eng. Co. 23.98 2.98% 0.97 0.00 12.064.000 0.17
Bahrain Car Parks Co. 11.88 5.00% 1.31 0.00 14.063.446 0.20
Bahrain Cinema Co. 13.78 2.08% 1.82 0.03 35.309.176 051
Bahrain Duty Free Shop Complex 19.25 2.96% 2.92 0.36 50.160.000 0.72
Bahrain Maritime & Mercn. Int. Co. 9.12 4.17% 3.64 0.04 99.186.120 1.42
Bahrain Telecommunications Co. 15.26 3.97% 4.20 0.15 1.260.000.000 18.03
General Trading & Food Process Co. 12.77 3.41% 1.38 0.29 24.459.622 035
Nass Corporation 8.22 1.61% 4.71 1.06 82,000,000 1.17
Services Sector 14.07 3.71% 3.76 0.19 1,577,242,364 22.57
Bahrain Flour Mills Co. 11.03 3.87% 0.61 0.00 8.342.000 0.12
Delmon Poultry Co, 16.44 5.00% 0.75 0.00 8.922 144 0.13
Industrial Sector 13.28 4.45% 0.68 0.00 17,264,144 0.25
Bahrain Family Leisure Co. 35.94 0.00% 0.99 0.10 4.200.000 0.06
Bahrain Hotels Co. 13.65 5.66% 1.77 0.00 45.376.697 0.65
Bahrain Tourism Co. 12.89 4.00% 0.99 0.08 21.600.000 031
Al Banader Hotels Co. N/AP 0.00% N/AP 0.86 7.800.000 0.11
National Hotels Co. 18.35 2.90% 0.90 0.00 31.000.000 0.44
Hotel & Tourism Sector 15.01 3.95% 1.31 0.08 109,976,697 1.57
Total Market 6,987,673,381
*Financial ratios are based on 2004 financial results 2004 plad Zllall il e dyise Zallall <l i gall *
N/A: Not Available HAsia e N/A
NM: Not Meaningful e s ol (NM

N/AP: Not Applicable L i e N/AP



